STATUTES AT LARGE

shall first be approved by the town council by resolution duly entered
upon the minutes and along with its approval it shall (1) pledge the
full faith, credit and taxing power of said town for the payment of
said principal and interest of the loan, (2) provide the taxable source
from which the principal and interest shall be paid, and (3) desig-
nate the persons who shall execute and sign the said notes and au-
thorize such persons to do any and all things necessary to carry out
the purposes of this act.
SECTION 3: Payment of funds by Horry County.-Upon the
approval of the form and execution of the notes by the County At-
torney of Horry County and the Treasurer of Horry County, the said
county treasurer is authorized to pay over to the town of Loris the
principal sum of the loan, which shall be placed to the credit of the
town of Loris as may be directed by the town council.
SECTION 4: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 5: Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 27th day of May, 1950.
(R1253, H2691)            No. 1252
AN ACT To Authorize The County Treasurer Of Horry County
To Lend A Sum Not Exceeding Seven Thousand ($7,000.00) Dol-
lars To The Town Of Ocean Drive.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Horry County make loan to Ocean Drive.-That
the treasurer of Horry County is hereby authorized and directed to
lend to the town of Ocean Drive, and the town of Ocean Drive is
hereby authorized and empowered to borrow from Horry County, a
sum of money not exceeding seven thousand ($7,000.00) dollars. The
principal sum of the loan shall mature in three approximately equal
successive installments, the first of which shall become due on Sep-
tember 1,1951, and the remaining installments on September 1,1952,
and September 1, 1953. The indebtedness shall be evidenced by notes
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